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18 XSk LSS+ 6,168 2 MASAMH| 15.2% 5I2
AS3t MASEC)S
(Shel - o, %)
Qe 2019 2020
01 02 03 04 05 06 07 08 09 10 11 12 01
42 7,274 | 4,801 | 6,259 | 6,640 | 6,305 | 5556 | 6,313 | 5576 | 5486 | 6,608 | 7,317 | 6,612 | 6,168
Hasd 0.2 -13.0 94 0.2 -2.3 -79 -2.5 -3.5 3.1 1.5 4.8 15.0 -15.2
9,000 (9] - O %) 400
8.000 g
7,000
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2019 74,747 56,693 2,050 15,369 635
2019. 1. 7,274 5,349 229 1,644 52
2, 4,801 3,622 122 1,017 40
3. 6,259 4,635 221 1,362 41
4, 6,640 4,845 209 1,525 61
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2020. 1. 6,168 6,693 169 1,255 51

16



=1 L=

18 RHEXISQUO MAS | B2t
O A2 YPHU2 160,112 = HESE| 32.3% 5t

- SR A & 2IIA(40.0%), ©7| E HRP71(-25.4%), +EEH|(FE)(-24.0%)

L A
- YISl B, OIR(210.4%)2REE £910| 2 ZO2 AAHA ATHLS(-54.8%),
UL (-81.9%) £9I0| 2 Eo2 siatsio] ALY FH2i0f |0]

A
A2 25
(&l © A =, %)
2019 2020
e
02 03 04 05 06 07 08 09 10 11 12 1
%‘1 __=.1L 141,607 | 199,136 | 213,951 | 223,708 | 199.551 | 220,576 | 204,610 | 192,961 | 200,332 | 186,671 | 201,795 | 160,112
s -28.6 -12.4 -11.4 -4.8 -26.0 -19.5 -13.2 -10.6 -20.9 -234 -21.1 -32.3
300,000 300
200
100
200,000
160,112
10,0
100,000
20,0
\323
20,0
0 -40.0
P T T I T T L SO P 2 T T L BRI
QL N v
4-!9 v v v

A2 CPESME 20209 19 (IREEZ]

18

17



5.

’s

—

S
—

o =D -1=F & o AKX
18 ASSSINY, ASBHBHN, 128 HYLTY
o =
MAS Y| 247 5t
O d==s/t842 HASEHMHE| 39.1% St=fet 569,993
- 8542 wege 271 778, BYES Uo
- AYER MESYH| 16.6% S7f6t 115,410n, FHES -84.5% AT 68,947,
SYUEE 34.9% 4ot 55,427m
O UE=xs842 ddsHt| 17.5% of&et 473,337m
- gEuz zuge 2t 78, MUSS 2t
- SYUER HASEUH| 86.3% S7fet 70,416m, FHES 76.4% LA 43,964, &
Y22 29.6% Lot 63,554m
USE571HY U 1225 HA
(el - ', %)
2019
75
04 05 06 07 08 09 10 11 12
HZ5{71HA 590,261 640,379 | 774,716 773,042 | 632,869 594,978 | 700932 | 718,787 | 569,993
s -43.5 -44.0 -31.1 -36.4 -20.1 20.0 16.2 -7.0 -39.1
H2ZZHA 657,796 504,718 | 555,720 586,028 | 519,483 | 489,395 544909 | 561,737 | 473,337
HEsd -9.9 -56.3 -04 -20.6 -345 -33.1 -21.0 -11.9 -17.5
(29 ni. %)
1,400,000 120.0
1,200,000 100.0
80.0
1,000,000
60.0
800,000 40.0
600,000 20.0
0.0
400,000
-20.0
200,000 100
0 -60.0
Ry T Ok % 6 A B 9 0 AN AN 1YY K G 6 A B 9 0 AN
S Se N
o e Vv »
S UIBIUY o WRZUE o B IS

18



1,400,000 1000
1,200,000 \ 80.0
60.0
1,000,000
400

800,000

< A |
600,000 \. ! A ! : o .I A . o - 0.0
\o'f/ . .\d" \‘w/,/_.\)f_,«_ No—2"\ \Qf"‘{) I

400,000
-40.0
200,000 o
0 -80.0
DN P2 %6 64 B0 000 NT % E S 640800
S S 22
o — — — ®
S AZBYBYY o= 2Y 2= 27

O HMLFohe HASATYH| 88.0% SH2LEH 51400440+ 2

- (BEY) HZEER 19,0242 Y02 UASAUCHH| 90.8%, ESTL 32,3980+ o2

- (EFR2Y) 3322 28,9674 o2 HASRICH| 24.3%, DIZEEE 21,096240 o2

F{ A A XOH
2T T
(Tt - oot & %)
2019 2020
oy
05 06 07 08 09 10 11 12° 01°
HMpz08 | 226,517 | 233,224 | 456,457 222,099 191,662 191,575 | 485,424 | 1,157,734 51,400
Hazd -78.1 -52.1 35.7 -34.4 -76.8 -43.3 415 56.3 -88.0
(549l - g 2. %)
1.400,000 200.0
1,200,000 | 150.0
: 100.0
1,000,000
st A - ! g, . 50.0
200,000 \ - A Vil A NG A
\ / \ /P\ o \ e aa A N\ AL\ Tt oo
600,000 \0 “&0, y o G\w,ﬂ/ _ \cy"f No—r |
-50.0
400,000
-100.0
200,000 11500
0 -200.0
-:b:\ LRI I .('»_3\ T B % 6 A B 9 .0 .\\0,3\ 2
» A o
A8 AL TY  o-HRZUS H5EUS ¥
Z  pe &AEA|(Preliminary) .
A=z SAY UEFTISERAY

19



- £E30| £2 E22 HYW(-10.4%), PHEAI|7((-35.9%), F3P7171(124.5%), &
0] =2 E22 HU(19.1%), MEH-25.0%), FBHMH U DH(-12%), Dats

- F2 2E e 3(7.7%), 01=(21.6%), €2(-25.1%) &

01 02 03 04 05 06 07 08 09 10 11° | 12° 1°
FE2M 3267|2876 | 3043 | 3,109 | 3,014 | 2,862 | 3,124 | 3313 | 3,225 | 3,535 | 3,123 | 3,239 | 2,763
wasg 1122 -31(-124| 6.7 |-132]-130 | -120|-106 | 46| -41| -7.1 9.8  -154
S 11,343 11,030 | 1,338 | 1,287 | 1,207 | 1,153 | 1,251 | 1,333 | 1,117 | 1,346 | 1,184 | 1,182 | 1,219
Hdasg 66| 93| 108 | 52 13|-145| 42 23| 44| 03]-102 -116| -95
SAL2] 1,924 | 1,846 | 1,705 | 1,821 | 1,807 | 1,708 | 1,872 | 1,980 | 2,108 | 2,187 | 1,936 | 2,057 | 1,544
4

3,000
2,000
1,544
1,000 . 1219
N % ks A S 90 NN Y kS A B 0 A QS N
o o NG &
v v Vv
FHRPA| == pEM ool

/_\
S5
X
®
3
5
Q
»]
<
=
s




12 i
/7. 1 & forzs}
189 A2 ZANESQIT 1460 oM HOZ MUZHHINH| 1.8% &S
O dAE=s0+e dEsEUH 1.8% M5

- H|IZAES0IE 850 Yo HASHH| 2.6% 312}, HYCHH| 1.6% AL

ZHESAT

(el ¥ 3 %)

o 2019 2020
= 01 02 03 04 05 06 07 08 09 10 11 12 01
A5 | 1,443 1,461 | 1,474 | 1,496 | 1,499 | 1,514 | 1,497 | 1,490 | 1,491 | 1,502 | 1,511 | 1,482 | 1,469
HEsd 0.8 2.0 -0.5 0.0 -0.7 0.9 0.1 -1.7 -1.3 -0.7 -0.4 1.9 1.8

AR L EAE BARSUTEAT

18 FYUXH= 1392 3M Fo= MAZEIHH| 2.3% ¥S
O Y2k HASACH| 30+ 1 =
- HASUCY] AR IO BBMHIAY (3 23 F)
27|24 SA-SRUCTY F), ST B
- HASYUCH| AR SUSS F7IB.7%), HF(G.7%)7

<

]
B=(2.3%), ZH(1.9%), H(1.6%), H8=(1.5%), dE(1.3%), SE(-1.9%) =

(L o O

LA
(G - A &, %)
Ege 2019 2020
01 02 03 04 05 06 07 08 09 10 11 12 01

A48 1362 1,387 | 1,414 | 1,423 | 1,438 | 1,447 | 1,447 | 1,450 | 1,447 | 1,457 | 1,473 | 1,418 | 1,393
s -0.8 2.1 0.8 -1.1 -0.3 0.1 0.5 0.7 -0.1 -0.3 0.5 1.1 2.3
(MISEUCH] STE. %) (HTA)
2.0 500

-LU -l.U .l.U .l.U .l.U ’ S Is .. . .. = ; [ i
E O
[SH =R =]

Fa 5
= = R =

42 S FHUSATZAY

21



18 1EE2 60.0%=2 H=it Y, 4UE2 5.2%= HU=Yod =

O 1222 HASYUH| 1.2%p Z75t 60.0%=2 A2LWA Y

O

>
11
L]
ro
R

(™
o

- OECD7|Z(15~64M)) DBES 66.8%Z M2 66.7%EL} =2 47
UHH| 0.4%p ULB 5.2%2 HIUR 4.1% 43

- MOt o 79 63 FOR MUSHUCH| 63 Y AL

o
o=

(T2 %, %p)

2019 2020

01 02 03 04 05 06 07 08 09 10 1 12 01

N85 | 588 | 59.8| 61.0| 614 | 620| 624 | 624 | 625| 624 | 628 | 635 61.1| 60.0

ddse | -0.5 1.1 04, 0.7 -03 0.0 0.2 03] -0.1] -0.3 0.3 0.6 1.2

dYE 5.6 5.1 4.1 49 4.1 44| 33 2.7 3.0 3.0 2.5 4.3 5.2

HASY 1.6 00| -1.3 1.1] -0.3 08| -04| -22| -1.2| -03] -0.9 06| -04

(HESEUH STE. %p) (IEE)

63.0
620
610
60.0
590
5 580
2.5 56
458 3HE H= 348 -0-E5 1EBE
(HASEH SLE. %p) (2LE)
2.0 6.0
5.0
A0
3.0
2.0

i
%]
-]

ra
Ln

]
-

22



ZT2A(6.6%)

2215(6.0%) 2t YAl

—

|_

=2

b
HSEChH| 4

m__n
~ S| &
m“_”_ 0, M m % ™~ M.O uk
(o] o ~
80 B0 N
X ~ o
— = B 1
. N | | W0 d , : 8 3 D
J Iy RN g m | £ | | b |
o3 < mm 3 |
o BRI a
- | O .
%E m | N
oo S
= iy — O —
SIS 5
ol 2IM R
~J N[0 i :
% < _ :
o | X S :
oJ == N SR L :
Sy §| e SFE : 5
(@] | :
B < o 5|5 1°% %
nr nA_n g |2 NN + xo
1o Fo¥I] { ~ +
X B0 <k 885 g o :
o) —_ _lA ° 7 v ¥ _u
N ~ il 7 =__5_
: _._._._ Ko b3
_ L)
5w B 8 4080 ! |
n) N < ol o | = _.r.
- m“u |D | " - .. ._._Anl_
o 0o ° _
- e} ..
O_._._._ _ < [e) I e)] < .
o % o 3195 |%|° : E
U 00 : mﬂ
& - B M._ m 2SS = wﬁ :
— ~O S|®|7 ¥ i
oy ol |
I B o S
%ﬂ.%%% 30595 -
N 1 ._ﬂ.__._nm_v _._._o (e)} T < |
U )
MR & 5 :
~ K &d L S| 3 7S . i :
0 o M| F| M| Mm
o
=
O u_.._ WA..H i % Ll
| o = 0| o :
o B g3 9 :
° & ~ =] et ¥ ¥ E MM
< o WM
o
o_o

23




7t

20203 2& AHIXEIHK, YE=S7HK+ HASEUH| 242 4S5

O AH[ZI2IIA|4E 1052282 HESYCHH] 1.2%, AYLCHH| 0.1% 22t AtS
- dEdH FELEEHMY| L HR(0.9%), HEES D.Imwma(os%), o|2 al Algt
(0.4%), 7|EMSE L MH|2(0.2%) 52 &5, AzE L HIFR3=, =7 L g, 34

Hte =5 223 25H-1.1%), 224(-0.2%), 15(-0.1%), SA(-0.1%)2 32t

(=}

NE
A
J
r

O MEEIx|e= 105.8622 HASYCH] 1.9%, HECHH| 0.3% 242 45
- AZEZ|AL 109,572 HEAZACHH| 1.0%, AZ0|Ql= 103.892 2.5% 22 Ak

[=]
=27t
(2015=100, &2l : %)
2019 2020
T
02 03 04 05 06 07 08 09 10 11 12 01 02
AH|Z}
251214 104.01 | 103.93 | 10436 | 10454 | 10438 | 10400 | 104.17 | 10450 | 104.81 | 10424 | 10456 | 105.12 | 105.22
= T
HEsE 0.1 03 0.6 0.8 0.7 04 -0.3 -0.9 -04 -0.2 06 15 1.2
ACI;EI-
103.85 | 104.02 | 10442 | 104.87 | 104.84 | 10397 | 10421 | 10497 | 10540 | 104.87 | 10501 | 10557 | 105.86
=71
HAsd -0.6 0.0 04 09 0.8 02 -0.8 -1.6 -09 -0.2 10 22 19
(2015=100} (%)
110.00 3.0
100.00
1.0
90.00 1.5
Vv B b @ © A k) 9 Ky N ¥ ~ W » L “ ] A % o B N 3 LS a1
NS 3 o
) D A
BFZlEJ‘IRE—r =M= ESPE -FESUs
20
0.9 O.B

= . . )
0.0 A 0.1 i -
e | 0.0

AR 1 SAY ABIAEIIRAP

24



28 JHitiE ¥ FEHFEUE S7HM XIS
= o 4

O 7tAtHE2 dEsHHH] 5.2% %i 142 Yoz MeUryH| &5t
- Z &N 432 9 Z JHAHCHES 33.9% 2R

7HAci &
(Erel Aot 2l %)
2018 2019
2=
12 01 02 03 04 05 06 07 08 09 10 11 12
%,"' -E'; 13902 | 13,904 | 13968 | 13,998 | 14,082 | 14,133 | 14175 | 14251 | 14,245 | 14332 | 14487 | 14,632 | 14,626
Husg 1.7 1.8 3.3 3.8 4.3 4.4 4.0 3.7 35 4.4 49 5.2 5.2
(MUSHOH] S2H&. %) (Mo )
5.0 T4 8
3.0 B
7.0
6.0
2.0
4.0
30
20
1.0
D.0
s

A2 RS 2B EA

Feige )z
(Sl : 4ol 2, %)
2018 2019
28
12 01 02 03 04 05 06 07 08 09 10 11 12
A5 | 8244 | 831 8377 | 8408 | 8465 | 84% | 8512 | 8532 | 84/9 | 8560 | 8635 | 8718 | 8676
A 2.7 -14 09 2.1 33 38 34 26 22 38 50 55 52

25



8,800

(HESEUH STE. %)

A

ATIE
AT

AN

8.100
8,000
2t
=
12
27,870

t

50

<]

11

27,80

42

10
27,693

44

09
27,328

36

o=z HEH| 0.1%
08

|

=

o

35

07
27102 | 27137

42

27.8%
2019

06
26941

45

05
26,765

33

04
26,561

32

03
26,670

40

SAP
02
26,730

49

26,548

A BA
01

54

2018
12
26549

6.0

35

ofl

urtl]
<4

28,500
28,000
27.500

HBHEA”

‘ZI

«

(MESEH STE. %)

26



10. St fa),

28 FEWINZIZK|S, FHMMIIAXSE XGZ7| &, =55 20
A

O 2 FEIOfOf7HAR | dESEUH| 2.9% ot&eh 96.8
- T0I(-3.9%), BLH(-2.8%), E&(-2.1%)2 5t

O 28 FEIEMTHAA| e dESEOUE] 1.9% otet 97.9
- F0[(-3.4%), BLH-1.2%), ZL(-1.1%)2 oIt

(2019.01=100, ©2| : %)

2019 2020
02 03 04 05 06 07 08 09 10 1 12 01 02

OHOH 99.7 | 99.2| 986 | 983 | 978 | 978 | 973 | 973 | 972 971 | 97.0| 969 | 96.8

uasy -2.7 -3.0 -3.3 -3.5 -3.7 -3.5 -3.6 -3.8| -36 -3.3 -3.1 -3.1 -2.9

M| 998 | 993 | 990 | 988 | 986 | 985 | 982 | 981 | 980 | 980 | 979 | 979 | 97.9

Hasy -2.3 -2.5 -2.7 -2.7 -2.7 -2.7 -2.7 -2.6 -2.5 -2.2 -2.1 -2.1 -1.9

(2019.01=100} (P SO STE. %)
40 1030
1020
1010
1000
93.0
980
970

96.0
950
340
=50 93.0

ZUE W EUE  —o-ASTWIHRS

(2019.01=100) (A2 S2HE. %)
1.0 1030

ZUE AR EUE  -o- ARTUAUAIIHAIS

27



28 OHLtEO{Of7 1A X[, OMIIEHAM7IAX|S ol
O 2 OHIED{oi7tAR|L HESZEHCHH| 4.0% St2fet 95.5
- F0|(-4.9%), BA(-4.1%), ZH(-3.6%), t=(-2.1%)= otet
O 28 OIEHMMIIAR | HESHEHUYH| 2.5% 5ttst 97.1
- F0[(-4.3%), Z£2(-2.2%), BLH-1.6%), 2t=(-0.7%)2 St
Ot EO{O{I A R |4~
(2019.01=100, T2 : %)
2019 2020
+ =
02 03 04 05 06 07 08 09 10 11 12 01 02
Ojoj | 100.1 | 988 | 981 | 978 | 971 | 968 | 965| 963| 961 | 959| 958 | 957 | 955
Mi=e | 50| -54| -56| -57| 61| 59| -57| -54| -52| -46| -42| -43| -4.0
AN 996 | 991 | 985 | 982 | 979 | 976 | 974 | 973 | 972 | 972 | 971 | 97.1| 97.1
Mase | -32 | -34| -38| -39 -40| -4.1 38 -36| -35| -30| -29| -29| -25
(2019,01=100) (HESEH| S8, %)
40 1010
5 1000
90
0.0
980
200 570
0 S6.0
550
6.0
340
B0 330
A aag HIZUE  -o-ZHOMEm0i7FHA|S
(2019.01=100) (MASgEH S, %)
0.5 104.0
1030
1020
101.0
1000
990
980
97.0
%60
950
%40

HEOMERMZIEAIS

28



OtItED{Of7tAZ| 4+ SHE FO OIIEH M7t AR+ SHE F0|
(s 228, %) (Bsa0H 223, %)
) - A %5
0
3.6
4.1
49

18

O

ZEAONON Rl SN A

o>

ZEROHA A 3,63452 HIASHCRH| 642% HZ, RS ABAI(101.5%)

- E3(163.0%), 84H70.1%), 701(55.2%), ¢t5(2.8%)2| FEOIOIAHeE &S

=L VPR,
(e 1 =, %)
2019 2020
2 2
01 02 03 04 05 06 07 08 09 10 11 12 01
A48 2213|2161 | 2,643 | 2,740 | 2,968 | 2,498 | 3,147 | 2,550 | 2,562 | 3,528 | 3,634 | 3,869 | 3,634
Hdse | -233 | -15.1 | -14.3 -88 | 122 -8.3| 20.0 94| 217 | 171 411 596 | 64.2
(ASHH S8, %) (=)
140.0 4500
1200 4,000
oo 3.500
20.0 3,000
80.0
2.500
400
4 2.000
200 % f
g B2 i N, -8 B WM& 150
200 , '_l_ 'i&ﬁ (’E?:i ‘hﬂ A B Oﬁ:{ ,ﬁ \\ {\, m 1.000
0, o
405 Ay 500
60.0 -
HH ZUE oW 3UE -o-7H I
AR HBUYY RS

29



1800
1600
1400
1200
1000
800
600
00
00

0e

AE FEiOjoiA 2l 20|
(HESHE0H SLE. %)

163.0
55.2 70.1
28
£ 0| 2 ok

30



11. SA7|H H

202049 18 OISR E 0.25%, F-A+ 07
O Olgf=s2 A 0.10%p, M| 0.11%p 22 &4
OIZREE2 0.08%0|1, H5(0.58%), 8=(0.25%), &871(0.20%), S=(0.12%),
0.06%), A=H(0.05%), AZ(0.01%) &
- OISR MeUCH| 14.29 A 37t
O BEEgH|ss HEASHUB| 071, M™>CHE| 371 &4
-

— =
- & B2 392 3430 Yoz FHSYCHH 22.39 ¢

IS
128 LMY MASEMH| 357, HECHH] 807 Skt 34771
OlSRES, FEAH £, A
(Et2l %)
2019 2020

02 03 04 05 06 07 08 09 10 11 12 01

HSHELE 0.14| 007 | 041 | 0.16| 029| 024 | 0.20| 054 | 035| 0.28| 0.14| 0.25
CLLETES

= A 0 0 4 1 1 5 4 1 3 0 3 0
s -1 -2 4 -1 0 4 4 -1 3 -5 1 0
Aol 267 | 328 | 343 | 314 | 292 | 341 | 266| 277 | 301 | 267 | 347 -
HAsd -7 -32 36 -41 | -106 -28 -49 69 -18 -2 35 -
0.30 (OI2RES) (%)
0.80
0.70
0.60
0.50
0:30
0.20 - ;
= . _/- LS s | —_ e £
o e - T T T - T T - T, T N R SO " S T - T - S T - UL TP TR A, RN
Q\%. Q.N?’- Q'f'h-
v W v
—o—a 35

22 : sRey

oX!

HEAAMAH

31



- 85(120), ) S
ot

F2L97L 7HAME BAH ofmtet 4F 7| AR ShEY

Vxa-Voiis

Vo 5

Vg vig_"

V=279 z
b &b

W=

zo 23

32



A =S|
N2 V zojss
B2y

Wooim Vo
Vz4

Vois TS

QUEL0l SEUH QXX
o & 5594
®3Y *

=1 ®olni= &3¢

A AV

27

_ el BT
LG O TR
@ =5 ®z==22 @=at0
/ @A @ =ojoiE
F2 FH . 29 2212 4 AMHe=z HetE K& AL 7|2 2Imglel Mol 1RRY,
IZ2LH90|| WE BiE MU|A SC{o)| 2et Tl S&

33



xR

FCO © ZH(492), 2HE(457), £=(280), A=s2H(161), {EH(110) &
5 20 AH| Ao HAHTH LIE

- O
ST EEF Y 022 st dir 23

FAZLI90]| MHE ASAk XHE

29 2H : RRUHQO| TR MA-UL-4E2 00fRls EX O ZAH EfHDL 0[2f3t ALo|
ZAo| 0)F A A3 TR o] S

20209 2 1¥ ~ 20209 2& 27¢

% 24 712
&@=) A2l 24 FAHOet SASS HOE ST UZ0| mef Alzstet 71|
(£2) CONCOR(CONvergence of iterated CORrelations) 24 : 2t2fo] HZ0| S&sts HOES 2Y H0IMe g0 o2t ZRE=2

=01 Q0| mofat= O ALSSts HEHR 24 7I¥

34



2% 0|=9] O]+

gzt Mo - IELN9, MA 7] HE, Z=2BAD

’

|
rok
for

O A M 22 719 Mitel /7]
- 230 224Y= 2
- E3 A 1 - N7 2 HAE Y4 E

O 28 HHZoR0| HojA B

- AZ BRUHI0RIA 21 ARIZE W27 271511 Qe RS OtAloe| BRI U, Ko
OlEt2jotel £, 2|1 ZEQ| 02t SO MH AR 2 2tS0|22 2| Ao
Must ofiste 2 MY

e

O MA &7| Al 23
- W3 HO27IHZZIZ[(BOAML) = 221192 54 S 1l S MA ZA 82
E UYRIE 7|Z 3.1%0lNM 2.8% = 5te =2
- FOARF PRU 5 F2 V|HS2S I=2LE AEZE AVt Al 3 MA BAl d¥E
03%p o|.r:'_|-ol- 7—Io§ ':”'_.I_E
- 2Lt F 0|2 CRRAISE 12.35% 22510 2018 102 0|5 2|0 2 UE 7|12, R
|40l RRAEASQE 12.39% 52t

O = 2[£39] 2 LY ol Tis ofl¢f

F|O

-t

- B U REY ROOIN LI ALY HOR HY
- 23 BYNO| PAo D2 B Y20| T2 YA FUCR Uh2 FDIt 2 BN, Y
51, OIS SO T3} MY

35



FCH

k=1
=1

f

= Z=24

5

Al o

o

N =)
(==}

off ©E

=2

b

- A

H AE[A2} A

olg|

st=2

ST 37

od
gl
alu

4r

o 125%=2 A CHAl 2L}

24
2h

S}

0|J

__O._

H

i =83/1AIHHZE
7|1& 2.3%0M 2.1%=Z

<]

e 9|
|.

__o._ﬁ
ol

0f0
ro

|

A|

=R

of

19 I
- 23 el

Nd

SF
o

t

5}

2E

oo

~J
iy
~0
X0

[0

F Z

Al

< o

i el= QlZe} =, Il5 &
2 Y

<]
A

O
= B
ar ok
= o
r
o oT
o
l_l.A|
P <0
Bl <
N -
<0 o
-—
™
B 0

HY,

247t 22 9 &

A=el thE,

oF 2

10f| CH
FeldEd 5,000

ot e 5

=
.

2

01

AES

27|20 £

A
—

36



. Al AR

E

40}

o

(=

2. O

ol IH ol

<l fall PH

3 iof - ,

" nooK =

= wl_ Mﬂ K0 ol iy

< - I+

T — = ZO b

o ~ of %A 1 ol

B T u_)_.M HO_H, ol U

o S o o < oF 30 Ay

5 8 < For g 2

ST B I "

) .n___.w Uo = _ Ww 110 OF .ﬂw

; K0 < o ujo o X

N o0 A .r_ﬂaaa_w AD
o W g o o = VR % o =
S pmu T RF RO oM o Ro <| 31
~ < B N0 g ooy ol gr g S o
o = i} = N =

< = T o SN D
- =~ o = _z_._u I_H._I _ _
I < ol =N [ | =0 oN __oﬁ =~ ol
= 0w — S T og Qo AT
01 =g or KO ~ O ol or fil H

U m & m o= < = N

T & < r &K X oF == o v
— o Em N B0 m_.=__ BN o um ar
T o Ok W o B = ° 8ol o T ofr

i ;= o ]
o o=t OF 5 ° £ 3l @ I
N 80 _- S oF B0 T o o
= uJs = = < o> &M
oF | -- X 7k o BT = 5 oF R
=20 ™~ ] el T = L|_._._ M 1) -
st o 4 I of N0 3l = & OB

Ol S R0 = U M o — a8 _
uj o <} oF o %] ol = N Ol ujo

<~ " o <u s T o W gy -
ol U} — W o m_u._ o0 = OF 50 o = 20
-1 KO = — 0 &l - J = U S =| =T
o_uuwaoum.l.ﬂﬂkmﬁol,mozﬁw_.: el & o
- o ~< o] B = K " N
o0 WO b oo M oF oM F Lo M0 U Loy

B T e T T oo

m O O O = O

37

Tofel HE

200712

—

—

et

o
maiol 7{2HoY 340% 2| 40% S

o=

—

e

=

=2l I 70070 & <F 30%0|
TAIZ ot SHENUZ eHHA 22t

ol
==

E o|B&

OEE o|F%

|

o

A 8
[e}

o

- 2019 =4 2240l & A2 134=
o

- of
B Ci



38



ox
Ho
ox
Y]
ofn
og}

A2LHO Ak SN

O =Uel BAHHPY7[E, Z2LH9 AEI=Z sl =off Re|Liet BAdYE dYs 4=

- S22 2% 27 BAHEYES 2.3%0IM 2.1%2 0.2%p otsF 23
7t 28 23 4270 SRl FAATY |2 L FEX2lS ZASE Zut 57 710[ 1%
of 22 Zo= MY : RAHARE|E F2LH9 7 o0 w2t sh=ol AA|GAEO| 7|&
HLYZ| 2.1%0M 2|2 0.8%p, ZICH 1.7%p7HA| otte Aoz MY

- L22EHE 318 3Rt RIS 18Y, 7|E2] 2.1% HUS 1.8%= oIEsI¥oH Z|
O BF 0.5%7HA| ol Az dUS 4

- ROAE IFUOIM 22U 40| 223te(7| Mol 16Y, o= BAIdYE0| st dYs
712 2.1%0M 1.9%= steF =23

- IMF &2 330| 2/4%7| 3|=EChe dAHZ 2020F MAZAHE 0.2% €&8 2oz A
UZ|ZE 0.1%p steF ZYoIUCH =2 0.4%p Wal 5.6% &L Ade=z AL

O dthl UAEE WEH A== S
- SAI™Ql 20209 18 AAB=ST(2E 28Y LH) O 25t 18 AH|= AksAt & LT
A AH| Z4(8.5%V) S22 XY CHH| 3.1% A4S0, M ito] Z Mu|A
Y A4 ZTH0.4%)Z 0.1% S7IURIBH ZBY Ao] 1.3% L4
- I2LH99| FYHO| ZAHste|V| ol ZARE 4 BA| 2 delAleot oj0] THE of
v SRSy 77|24
A RPIETIES B[

R JIARIILARISES) | 65 10py | 2003 BASZ SO ES

AHARRIRIA(CS) 9.9 73pv | =S AEET HE 1o oE

ZA A2 2|4 (ESI) 87.2 8.5pv 20194 8%;_)&3'_?:}7\1'_‘% AL

ZAPIZE 28 11 ~ 28 18Y, O AHAYE|ReE 28 10€~28 17¢

HE| AH|2F MB|AY OHZMO| ChE 24t o2 2Lt
= & dES7| thy| &5t AU 57%, =0/5H 0|2 71.3% HASIIS
A OIE2 20.6%, =4 245%, SAIHS 142%°| 02 Z4

OIS 00| 5.0%, SeIOIAT hE0| 147% SIISH0] A6 ZAEE oS a2

2
=
1o

oX
(01%

(@]
o
PN
ol
oin

o AE A, MAl 4 7O,

39



M A&

ujo

~d

<0

3

IR

o

ol
of
KO
i

ujo

2
__Qﬁ

SSAE

A

—t

et

C

HAAIEIE A0

{3

IS,

o
[

2 FHEAH|A|

&

7] Hiof E2LE7}E AR

=

Of Z2LHM97t HEQ} 7|

]
(L

S A= 22 29€ 1/4

—

=
=0| 247 Z0[7| uf

1

2
=

BAIE

afe]]
|_

40



0] a4

H7|1Z8A|4=(Composite Indexes Of Business Indicators ; Cl) : ZQIZHA| e
F7lse A otelst o|Sot| fIst =2 FAA 7| SAYUS 713-Sot0
A|+YE =2 LIEHH A

ol
0gk
Oy
oyt

Z|4(Coincident Composite Index ; CClI) : z{O| AI|MENE LIEH=

ABR ZZEUI SRIB0IN AAZTIeH B HSHe ARE 1Y
SESA| | ZAP FIION 2 22 2A S0 YOS TY|FOI Hiso| £}
2I|HOR SAB LEUSS UNROM AT, 273, ZHLAS A & &
SIS 2012 LiEh AH

7|4 A 7|2 AR 4=(Business Survey Index ; BSI) : Z7[0&&0| StLI=2A Z7(0f
CHEH 71¥7te] BHEtal M, Oloi| CHH|SH AIEM 58 d2ME Sdlf AL, +x|38tst
S

Of derHQl &7 S¥S fefstilAl AHEsk= A&

ALAAZ SRl - YR o E 5y 2 HIIVIAAEe| EotEE

MAAMBADAIS B U AZAH BRD U AT YD £ES HoiF
S 24

MUIAGYLR| S - ME[ARS| YEME 7tsote AIRZE MBIAY HH| L HEEY

| i == Tefotr| flofl 2dEle A+

IS CHACR YURAL AAEHs HLTAZS 214
17 2BFHZII2 B 20| CHEH A 2H0] Hopo| chet 3

— -

AUS5P7IHY - HL(HS/ER)FES UURE0| 2 HISS AAlsks UEFEEL
.|

41



B
G
N
[ <J
D =
ou o
& B
81 oo
W
N
__..A_l _H:_A”
W =
X N
<=
=~ X
- [}
IA —_
<
o
_
_ﬂ Nt
H T
X o
110 -+
<0
w s
™ ==
W
o -
AN ol

LU
8l ol
0 1o
.Zﬁ %PE
L
Tl T
o O

2t 15A| O

O At :

) * 100

ol
—

F

=) * 100

SEZZA} + YAZZAL + BEZZAL

O Ua2=2A}:

5T
B0

JJ
<

D

oH
]
oy
80

J|J
o3

oH

~

Y
Bo

L AHIR7E 2

O AHZE7R|A

= 24

o
X0
I

O dg=71=+

o BEXX|H

oM = & oo & dM7HAS 2AKSH0] ZEAIE

J|&o=2 2tAmolg

=3
=

(2015=100)

3t0] ZAI7| HrEHLICH

053-770-5068)2

. O|&0¢t

2

Bl

SHAl

=
S

012 ¥7IkIt= A

[=]

A= ASLIC

42



